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AN ACT in relation to public enpl oyee benefits.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Illinois Pension Code is anmended by

addi ng Section 22-1010 as foll ows:

(40 I1LCS 5/22-1010 new)
Sec. 22-1010. Advisory Committee on DROP pl ans.

(a) There is hereby created an Advisory Committee on

DROP Pl ans. The Advisory Committee shall consist of 17

persons as foll ows:

(1) Two persons appointed by the President of the

Il1inois Senate.

(2) Two persons appointed by the Senate Mnority

(3) Two persons appointed by the Speaker of the

I1linois House of Representatives.

(4) Two persons appointed by the House Mnority

Leader .

(5) The Executive Secretary of the Article 14

retirenent system or his or her designee.

(6) The Executive Director of the Article 15

retirenent system or his or her designee.

(7) The Executive Director of the Article 16

retirenent system or his or her designee.

(8) The Executive Director of the Illinois Pension

Laws Conmi ssion, or his or her designee.

(9) Four persons appointed by the Governor, one

each representing (i) the Illinois Education Association

(1EA), (ii) the 1llinois Federation of Teachers (IFT),

(iii) the American Federation of State, County, and

Muni ci pal Enpl oyees (AFSCVE), and (iv) the Public Pension
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Di vi sion of the Department of |nsurance.

(10) One person appointed by the Governor, who

shall be the chairperson of the Advisory Committee.

Menbers of the Advisory Committee shall serve wthout

conpensation, but nay be reinmbursed for their necessary

expenses out of any funds avail able for that purpose.

(b) The Advisory Conmittee shal | st udy Def err ed

Retir ement Opti on Prograns (DROP plans): consider the

advant ages, costs, and consequences of making such plans

avai l able wunder the State-supported retirenent systens; and

report its findings, conclusions, and recommendations to the

Governor and the General Assenbly by January 15, 2005.

(c) The Public Pension D vision of the Departnent of

| nsurance shall provide the Advisory Conmmttee wth any

clerical or technical support it may require.

(d) Upon t he filing of its report, the Advisory

Conmittee i s aboli shed.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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